£:2 MERICLE

COMMERCIAL REAL ESTATE SERVICES

L.E.R.T.A. TAX EXEMPTION PROGRAM
Ten (10) Year 100% Abatement Schedule

SAMPLE SAVINGS ANALYSIS

NOTE: This sample is based upon a 500,000 SF commercial/industrial building.
LERTA will typically abate only the “improvement portion” of the total real
property tax bill. For purposes of illustration, a tax rate per square foot of $0.65
per SF was used for the first year of this sample, with annual millage increases of
three percent (3%) per year thereafter.

Abatement Property Tax Property Tax
Year Tax Rate Percentage Due (Impvt.) Savings
(§ /SF) (%) $) (%)
1 0.65 100 % 0.00 $ 325,000.00
2 0.67 100 % 0.00 335,000.00
3 0.69 100 % 0.00 345,000.00
4 0.71 100% 0.00 355,000.00
5 0.73 100 % 0.00 365,000.00
6 0.75 100 % 0.00 375,000.00
7 0.77 100 % 0.00 385,000.00
8 0.79 100 % 0.00 395,000.00
9 0.81 100 % 0.00 405,000.00
10 0.83 100 % 0.00 415,000.00
TOTALS $0.00 $ 3,700,000.00




